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GOOD ENVIRONMENTAL. CHOICE AUSTRALIA LIMITED
ACN: 118 766153

DIRECTORS’ REPORT

Your Directors present this report cn the company for the financial year ended 30 June 2015,
Board of Directors and Particulars

The names and particulars of the Directors of the Company in office at any time during the year
and to the date of this report are:

NAME INFORMATION ON DIRECTORS

Renouf, Gordon Phillip BA, LLB

Ali-Khan, Bobby BDes Int Arch, UTS {resigned 16/09/2014)
Godfrey, Tom MA (Comm Manag) UTS

Holliday, Susan Mary BA (Ec), M.Phil, CPP, GAICD (resigned 19/11/2014)
Humphries, Stephen FCA, BSc Combined (Hons)

Stephenson, Lorraine BSc (Hons), MBA and PhD, GAICD

Walker, Patrick MAICD

INFORMATION ON DIRECTORS

Gordon Renouf
Chair

Gordon is a lawyer and consumer advocate who works as a consultant specialising in consumer
and legal services policy and stakeholder engagement. He is a co-founder of Ethical Consumers
Australia and serves on the Boards of Justice Connect and the Consumers' Federation of
Australia. He recently finished two terms as a member of the Commonwealth Government's
Consumer Affairs Advisory Councii and from 2007 to 2009 was a member of the executive of
Consumers International, the global peak for national consumer organisations. Gorden has
worked as Director, Policy and Campaigns for the consumer group CHOICE, Director of the
National Pro Bono Resource Centre, Director of the North Australian Aboriginal Legal Aid Service
and Director of the Northern Territory government's 2004 Alcohol Framework Inqguiry.

Tom Godfrey

A proven public relations and marketing executive, Tom has extensive international experience
with both public companies and not-for-profit organisations. He has held senior marketing and
communications roles with the British Standards Institution, Standards Australia, SAl Global and
is a of Director of Bell George Communications and the founder of FieldStormApp.com. Tom's
experience includes product launches, corporate branding, talent profiling, social media strategy
and media management. Tom is currently head of media at consumer advocacy group, CHOICE.



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

DIRECTORS’ REPORT (Cont.)

Stephen Humpbhries
Chair of GECA's Finance & Risk Committee

Steve is a Senior Assurance Partner with PricewaterhouseCoopers, based in Sydney. He
specialises in providing financial advice and assistance and is Lead Engagement Partner for a
number of public listed entities and private companies in the Television & Media,
Telecommunications, Consumer Goods and Services, and Construction and Manufacturing
sectors. Steve has significant experience managing PwC's operations in Jakarta, Port Moreshy
and Sydney and brings a strong financial focus to the Board, with a pragmatic lens. Steve is a
fellow of the institute of Chartered Accountants in Austrafia and of the Institute of Chartered
Accountants in England and Wales.

Lorraine Stephenson

Dr. Lorraine Stephenson is the Founder and Principal Consultant for Lightning Consulting
Services, an independent energy and climate change strategic advisory business. She works with
clients to mitigate risks and create opportunities for Australian businesses and governments to
respond to climate change challenges including options to drive investments in low emission
technologies and abatement options. Lorraine’s technical, policy and managerial corporate
experience spans over 30 years with a strong strategic focus especially on the energy sector.
Lorraine is a Non-Executive Director of the Cotton Research & Development Corporation and a
member of the NSW Climate Change Council. She was formerly the Chief Clean Energy Advisor
to the Queensland Government, a Partner at Ernst & Young and held executive positions at
Origin Energy for 12 years. Lorraine has a BSc (Hons), MBA and PhD. She is a Graduate of the
Australian Institute of Company Directors.

Patrick Walker
Chair of GECA’s Business Development Committee

Patrick is the GEO of the Australian Sports Foundation, one of Australia's leading fundraising
organisations, which raises private and philanthropic money for the development of sport in
Australia. Prior to that he was a Partner and. senior member of the leadership team at PwC
(PricewaterhouseCoopers) in both the UK and Australia. He has extensive strategic skills, having
spent several years as a member of PwC Australia's Leadership Council and, until his retirement
from the firm in 2012, led one of PwC's national Major Business Units. Patrick was also
responsible for marketing and business development across a number of practice areas, and has
considerable expertise in these aspects. His past experience includes running an environmental
business manufacturing solar and wind energy systems. Patrick is a qualified Executive and
Leadership development coach, and is a member of the Australian Institute of Company Directors
and of the Fundraising institute of Australia.

Company Secretary

The foliowing person held the position of Company Secretary at the end of the financial year:
Barry Gordon was appointed company secretary during the financial year.

Principal Activities

The principal activity of the organisation during the financial year was to manage an Australian
Type 1 ecolabelling program according to the principles of 1ISO 14024.
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DIRECTORS’ REPORT (Cont.)

Objectives

The objectives of the organisation are:

To deliver a credible independent environmental labeling scheme.

Provide incentives for suppliers to reduce the environmental impacts of produce sold in
Australia.

Frovide a clear, credible and independent guide to consumers wishing to take account of
environmental factors in their purchasing decisions.

Encourage consumers to purchase products which have lower environmental impacts.

Recognise genuine moves by companies to reduce the adverse environmental impacts of
their products.

Aim ultimately to improve the quality of the environment and to encourage the sustainable
management of resources,

No significant changes in the nature of the company’s activity occurred during the financial year.

Operating Results
The loss of the company amounted tc $(16,942) (2014 surplus $106,957)

Dividends

In accordance with the Constitution, the Company is a company limited by guarantee to the
extent of $2.00 per member, and accordingly no shares or debentures have been issued and no
dividends have been recommended or paid since the start of the financial year.

Review of Operations
A small loss was incurred in line with the Director's expectations as the company was
repositioned for growth,

Significant Changes in State Of Affairs
None
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DIRECTORS’ REPORT (Cont)

After Balance Day Events

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the company, the results of those operations,
or the state of affairs of the company in future financial years.

Future Developments
The company expects to maintain the present status and level of operations and hence there are
no other likely developments in the company's operations.

Environmental Regulation
The Company is not subject to any particular or significant environmental regulation under a law
of the Commonwealth or of a State or Territory.

Meetings of Directors

During the financial year seven (7) meeting of directors was held. Attendees by each director
were as foliows:

Name Directors Meeting
No. eligible to attend No. attended

Renouf, Gordon
Ali-Khan, Bobby
Godfrey, Tom
Holliday, Suzanne
Humphries, Stephen
Stephenson, Lorraine
Walker, Patrick

NN NN N =
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Indemnification of Officers of the Company

Directors and officers liabilities insurance premiums have been paid during and since the end of
the financial year.
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DIRECTORS’ REPORT (Cont)

What are the entity’s short & long term objectives;

The objectives for which the Company is established are:

(a)

(b)

To encourage the development of the industrial and manufacturing resources of
Australia towards environmental innovation and domestic and international recognition
of this innovation.

To deliver to the Australian market a national environmental labelling and declaration
program in conformance to international best practice and international standards
recognising environmentally innovative products and services to be known as the
“Australian Ecclabel Program”,

The goals of the Australian Ecolabel Program are to:

(f)

(i). Deliver a national full product life cycle environmental labelling program in general
conformance to ISO 14 024 as a Third Party Independent Program.

(ii). Improve the quality of the environment by promoting sustainable consumption in
Australia.

(ii). Provide market incentives to reduce the environmental impacts of products sold in
Australia principally by certifying products that have environmental credentials on a life
cycle assessment basis;

{(iv). Provide a clear, credible and independent guide to consumers wishing to take
account of environmental impacts in their purchasing decisions;

(v). Encourage consumers to purchase products which have lower environmental
impacts;

{vi). Recognise and reward activiies by organisations to reduce the adverse
environmental impacts of the life cycle of their products and services; and

{vii). Provide guidance to organisations seeking to reduce their environmental impacts.

To deliver programs to the broad Australian community promoting lifestyles,
consumption behaviors and the establishment of community attitudes that preserve and
enhance the natural environment.

To promote and develop information ¢n the environmental and social impacts of market
activity and with the objective of increasing market efficiency, raising awareness of
market externalities, promoting good market practice by organizations in Australia or
that trade with Australia .

To act as a representative office for overseas 15O 14 024 based environmental labelling
programs.

To deliver and regularly review other environmental standard setting and verification
activities where these will help to effectively reduce the environmental impact by
Australians to the biosphere.



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118766153

DIRECTORS’' REPORT (Cont)

Strategy to achieve those objectives;

The Australian ecolabel provided by Good Environmental Choice Australia Ltd (GECA) utilises
environmental standards for different product categories to verify product conformance to receive
the ecolabel. The standards are developed using a procedure as outlined publicly on GECA'’s
website. These standards are the basis of assessment of environmentally preferred products and
are also available on GECA's website.

These standards set the current benchmarks which determine whether goods or services can be
awarded GECA'’s ecolabel. Criteria are selected and evaluation methodologies developed under
the direction of GECA's Standards Committee. Criteria are developed using best available
scientific information and consultation with stakeholders, governments, industry sectors and other
ecolabelling schemes internationally.

A methodology based con life cycle approach is used to select the significant factors for
environmental stress of products and to define suitable criteria for judging environmental
preferability.

How principal activities assisted in achieving the entity’s objectives;
Released three new standards and revised or amended six standards

Issued 15 new ecolabel certifications (licences), and 30 re-certifications to existing licensees,

How the entity measures its performance, including key performance indicators used;

The Company assesses its financial performance and other KPls by measuring financial
performance against budget. Key revenue drivers include the number of new licensees, number
of recertification and number of cancelled licenses. The company is also focused on ensuring
rigorous control over costs.

Members’ Equity

The Company is incorporated under the Corporations Act 2001 and is a company limited by
guarantee. If the company is wound up, the constitution states that each member is required to
contribute a maximum of $2 each, meeting any outstanding obligations of the company.

Auditor’s Independence Declaration

A copy of the auditors Independence Declaration as required under Subdivision 60-C Section 60-
40 of the Australian Charities and Not-for-Profit Commission Act 2012 (ACNC Act) is set out on
the following page. -

Director | .l biiiiieiafennnnns O AU
Director  ...cceins R
Dated this..lg..day ofOC fOb€/201 5.
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GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
: ACN: 118 766153

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 60-40 OF THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFIT
COMMISSION ACT 2012
TO THE DIRECTORS OF GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED

| declare that, to the best of my knowledge and belief, during the financial year ended 30 June 2015
there have been:

(i) iy no contraventions of the auditor independence requirements as set out in the
Austrafian Charities and Not-for-profit Commission Act 2012 in relation to the audit,
and

{ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Bl e Aoy C

Bandle McAneney & Co

AN

Anthony J Bandle
Partner

Place: Canberra,

Date: I OC:TD@E_ﬁ Lol(



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
118 766 153
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014

$ $
Revenue 665,792 670,448
Employee's benefit expense (490,500) (407,901)
Other expenses from ordinary activities (192,234) (155,590}
Profit { Loss) before income tax {16,942) 106,957
Income tax expense -
Profit (Loss) after income tax expense for the year
attributable to members of the entity (16,942) 106,957
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year
attributable to members of the entity {16,942} 106,957

The accompanying notes form part of these financial statements

10



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED

118 766 153
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2015
ASSETS Note 2015 2014
$ $
CURRENT ASSETS
Cash and cash equivalents 2 373,407 301,200
Trade and other
receivables 3 129,030 199,816
Rental Bond 6,188 6,188
Prepayments 11,089 17,551
TOTAL CURRENT ASSETS 519,714 524,755
NON-CURRENT ASSETS
Plant and Equipment 4 7,139 7,621
Intangible assets 5 5,997 6,141
TOTAL NON-CURRENT ASSETS 13,136 13,762
TOTAL ASSETS 532,850 538,517
CURRENT LIABILITIES
Trade and other payables 6 56,065 44,790
TOTAL CURRENT LIABILITIES 56,065 44,790
TOTAL LIABILITIES 56,065 44,790
NET ASSETS 476,785 493,727
EQUITY
Contributed Equity 36,470 36,470
Retained earnings 440,315 457,257
TOTAL EQUITY 476,785 493,727

The accompanying notes form part of these financial statements

11



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
118 766 153
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2015

Contributed Retained TOTAL
Equity Earnings

$ $ $
At 30 June 2013 36,470 350,300 386,770
(Loss) Profit for the year 106,957 106,957

Other comprehensive income - - -
At 3C June 2014 36,470 457,257 493,727
{Loss) Profit for the year (16,942) (16,942)

Other comprehensive income - - -
At 30 June 2015 36,470 440,315 476,785

The accompanying notes form part of these financial statements

12



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED

118 766 153

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2015

Operating Activities

Receipts from grants, members and customers
Interest Received

Payment to Suppliers & Employees

Net Cash Relating to Operating Activities

Investing
Activities

Purchase of Intellectual property
Purchase of property, plant & equipment

Net Cash Relating to Investing Activities

Net Movement in Cash & Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

2015 2014
$ $
744,084 536,610
10,770 5,883
(680,730) (566,404)
74,124 (23,911)
(41) -
{1,876) (2,385)
(1,917) (2,385)
72,207 (26,296)
301,200 327,496
373,407 301,200

The accompanying notes form part of these financial statements

13



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a special purpose financial report that has been prepared in
accordance with the Corporations Act 2001.

The financial report is for Good Environmental Choice Australia Limited as an individual
entity, incorporated and domiciled in Australia.

Basis of Preparation
The report has been prepared in accordance with the requirements of the Corporations
Act 2001, and the following applicable Australian Accounting Standards and Australian
Accounting Interpretations.

AASB 101: Presentation of the Financial Statements;

AASB 107; Cash Flow Statements;

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors;

AASB 110: Events after the Balance Sheet Date;

AASB 1031: Materiality; and

AASB 1048: interpretation and Application of Standards.

No other Accounting Standards, Accounting Interpretation or other authoritative
proncuncements of the Australian Accounting Standards Board have been applied.

Reporting Basis and Conventions
The financial report has been prepared on an accrual basis and is based on historical
costs. It does not take into account changing money values or, except where stated,
current valuations of non-current assets. Cost is based on the fair values of the
consideration given in exchange for assets.
The following is a summary of the material accounting policies adopted by the company
in the preparation of the financial report. The accounting policies have been consistently
applied, unless otherwise stated.
Accounting Policies
a. Revenue
Revenue from the rendering of a service is recognized upon the delivery of the
service to the customers.

interest revenue is recognized using the effective interest rate method, which, for
floating rate financial assets is the rate inherent in the instrument.

All revenue is stated net of the amount of goods and services tax (GST)

14



- GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair values less,
where applicable, accumulated depreciation and impairment losses.

Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation and
impairment losses.

The carrying amount of plant and equipment is reviewed annually by directors to
ensure it is not in excess of the recoverable amount from these assets.

Depreciation

All assets, excluding freehold land, are depreciated ona diminishing value basis
over their useful lives to the company.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Plant and Equipment 10 — 66.67%

Impairment of Assets

At each reporting date, the company reviews the carrying values of its

tangible and intangible assets to determine where there is any indication that
those assets have been impaired. If such an indication exists, the recoverable
amount of the asset, being the higher of the asset’s fair value less costs to sell
and value in use, is compared to the asset’s carrying value. Any excess of the
asset's carrying value over its recoverable amount is expensed to the Income

~ Statement.

Where the future economic benefits of the asset are not primarily dependent
upon the assets ability to generate net cash inflows and when the company
would, if deprived of the asset, replace its remaining future economic benefits,
value in use is depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of a class of asset,
the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs.

Employee Benefits

Provision is made for the company’s liability for employee benefits arising from
services rendered by employees to Balance Sheet date. Employee benefits
expected to be settled within one year together with benefits arising from wages,
salaries and annual leave which may be settled after one year, have been
measured at the amounts expected to be paid when the liability is settled plus
related on costs. Other employee benefits payable later than one year have
been measured at the net present vaiue.

Contributions are made by the company to an employee superannuation fund
and are charged as expenses when incurred.

15



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with
banks, other short-term highly liquid investments with original maturities of three
months or less, and bank overdrafts.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognized net of the amount of GST,
except where the amount of GST incurred is not recoverable from the Australian
Taxation Office. In these circumstances the GST is recognized as part of the
costs of acquisition of the asset or as part of an item of expense. Receivables
and payables in the Balance Sheet are shown inclusive of GST.

Cash flows are presented in the Cash flow Statement on a gross basis, except
for the GST component of investing and financing activities, which are disclosed
as operating cash flows.

Intangibles
Intellectual property — trademarks
Trade marks are recorded at cost. They are assessed annually for impairment.

Provisions

Provisions are recognized when the company has a legal or constructive
obligation, as a result of past events, for which it is probable that an outflow of
econemic benefits will result and that outflow can be reliably measured.

Comparative Figures
Where required by Accounting Standards comparative figures have been
adjusted to conform to changes in presentation for the current financial year.

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial
report based on historical knowledge and best available current information.
Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and within the group.

Income Tax
The company considers it is exempt from income tax under the Income Tax
Assessment Act 1997.

New Accounting Standards for Application in Future Periods

The AASB has issued new and amended Accounting Standards and
Interpretations that have mandatory application dates for future reporting
periods, some of which are relevant to the Company. The Company has decided
not to early adopt any of the new and amended pronouncements. The
Company's assessment is that the new and amended pronouncements are
relevant to the Company, but applicable in future reporting periods, and will not
have any material effect and/or that it has not yet been able to reasonably
estimate the impact of these pronocuncements on its financial statements.

16



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
118 766 153
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014
$ S

CASH AND EQUIVALENTS
Cash at Bank 373,156 300,967
Petty Cash 251 233

373,407 301,200
TRADE AND OTHER
RECEIVABLES
CURRENT
Trade Debtors 128,030 199,816
PLANT AND EQUIPMENT
Plant and Equipment - At cost 30,898 29,022
Less: Accumulated Depreciation (23,759) {21,401)
Total Plant and Equipment 7,139 _ 7,621

INTANGIBLE ASSETS
Intellectual Property -Trademarks & Software

Cost 9,684 9,643
Accumulated Amortisation (3,687) (3,502)
Net Carrying Value 5,997 6,141
TRADE AND OTHER

PAYABLES

CURRENT

Trade Creditors 13,214 4,332
GST Payable 22,678 22,111
PAYG Withholding Payable 6,658 6,730
Provision for Annual Leave 13,110 10,988
Credit Cards

Payable 405 629

56,065 44,790

MEMBERS GUARANTEE

The company is limited by guarantee. If the company is wound up, the Constitution
states that each member is required to contribute a maximum of $2 each towards
meeting any outstanding obligations of the company.
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GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
118 766 153
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014
S S
CASH FLOW INFORMATION
(a) Reconciliation of cash
Cash at end of the financial year as shown in cash flow statement
represented by the following items:
Cash Assets 373,407 301,200
{b) Reconciliation of net cash relating to operating
activities to net surplus
Net surplus / (deficit) (16,942) 106,957
Non-cash flows in operating surplus/(deficit):
Bad Debts Whitten-off 3,733 12,009
Depreciation 2,543 2,737
Provision for Annual Leave 2,122 1,662
Change in assets and liabilities:
Receivables 67,053 (127,954)
Prepayments / Rental Bonds 6,462 {8,721)
Payables 8,586 {(6,572)
Net GST 567 (4,029)
Net cash relating to operating activities 74,124 (23,911)
SURPLUS/{DEFICIT) FROM ORDINARY ACTIVITIES
Surplus from ordinary activities has been determined after:
(a) Expenses
Depreciation and Amortisation 2,543 2,737
Remuneration of auditor
Audit or Review 6,500 7,250
Other Services - -
(b) Significant Revenue
The following significant revenue items are relevant in
explaining the financial performance:
License Fees Received 664,276 663,494

CONTINGENT LIABLITIES

The Company had no contingent liahilities as at 30 June 2015 and 30 June 2014.

18
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GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
118 766 153

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

COMMITMENTS
The Company had no commitments for expenditure as at 30 June 2015 and 30 June 2014.

EVENTS AFTER THE REPORTING PERIOD

No Matter or circumstance has arisen since 30 June 2015 that has significantly affected, or that may
significantly affect the company's operations, the results of those operations, or the Company's
state of affairs in future financial years.

COMPANY DETAILS

The registered office of the company is;
Good Environments Choice Australia Limited
Suite GO1, 15-17 Belvoir Street

SURRY HILLS NSW 2010

The principal place of business is;

Good Environments Choice Australia Limited
Suite GO1, 15-17 Belvoir Street

SURRY HILLS NSW 2010

19



GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

DIRECTORS’ DECLARATION

The directors have determined that the company is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies described

in Note 1 to the financial statements. '
The directors of the company declare that:

1 The financial statements and notes are in accordance with the Australian Charities and
Not-for-profits Commission Act 2012 (ACNC Act) Including;

(@) giving a true and fair view of the Company’s financial positon as at 30 June 2015
and of its performance for the financial year ended on that date, and

{b) complying with Australian Accounting Standards and the Australian Charities and
Not-for-profit Commission Regulations 2013..
2 In the directors’ opinion there are reasonable grounds to believe that the company

will be able to pay its debts as and when they become due and. payable.

Signed in accordance with section 60.15 (2) of the Australian Charities and Not-for-profit
Commission Regulation 2013 on behalf of the board.

Director

Director

Dated this............ dayof ... .0 i, 2015.

20
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

We have audited the accompanying financial report, being a special purpose financial report, of the
Good Environmental Choice Australia Limited {the company) which comprises the Statement of
Financial Position as at 30 June 2015, and the Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, a
summary of significant accounting policies, other explanatory notes and the directors’ declaration.

This audit report has also been prepared for the members of the Company pursuant to the Ausiralian
Chatrities and Not-for-profit Act 2012 (ACNGC).

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report and have
determined that the accounting policies described in Note 1 to the financial statements, are appropriate
to meet the requirements of the Australian Charities and Not-for-profits Commission Act 2012
{ACNC Act) and are appropriate to meet the needs of the members. The directors’ responsibility also
includes such internal control as the directors determine is necessary to enable the preparation of a
financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Cur responsibility is to express an opinion on the financial report based on our audit We have
conducted our audit in accordance with Australian Auditing Standards. Those Standards require that
we comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the company’s
preparation and of the financial report that gives a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

21



INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
GOOD ENVIRONMENTAL CHOICE AUSTRALIA LIMITED
ACN: 118 766153

Independence

In conducting our audit, we have compiied with the independence requirements of the Australian
Charities and Not-for-profits Commission Act 2012 (ACNC Act). We confinm that the independence
declaration required by the Australian Charities and Not-for-profits Commission Act 2012 (ACNC
Act), which has been given to the directors of the Good Environmental Choice Australia Limited, would
be in the same terms if given to the directors as at the time of the auditor’s report.

Opinion

In our opinion the financial report of the Good Environmental Choice Australia Limited is in accordance
with the Australian Charities and Not-for-profits the Australian Charities and Not-for-profits
Commission Act 2012 (ACNC Act), including:

a. giving a true and fair view of the company’s financial position as at 30 June 2015 and of
its performance for the year ended on that date; and
b. complying with Australian Accounting Standards and Division 60 of the Australian Charities

and Not-for-profits Commission Regulation 2013.
Basis of Accounting
Without modifying our opinion, we draw attention to note 1 to the financial report, which describes the
basis of accounting. The financial report has been prepared for the purpose of fulfilling the director's

financial reporting responsibilities under the Corporation Act 2001. As a result, the financial report may
not be suitable for another purpose.

T e Aoy ¢

Bandle McAneney & Co

Anthony J Bandle
Partner

Date: |1 oOcvwlfe oS
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